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STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2023 

20 

Consolidated Parent Company 

31-Dec-23 31-Dec-22 31-Dec-23 31-Dec-22

Note RO’000 RO’000 RO’000 RO’000 

Cash and balances with central bank 5 151,581  99,913 84,685  31,034 

Due from banks 6 130,125  53,671 124,068  48,161 

Loans, advances and financing to customers 7 3,274,724  3,067,063 2,306,160  2,164,984 

Investment securities 8 326,561  331,656 253,644  268,426 

Investment in subsidiary 9 - - 107,144  107,144 

Property and equipment 10 43,096  38,496 37,394  35,659 

Intangible assets 11 6,590  6,900 - - 

Other assets 12 86,326  84,131 53,696  55,454 

Total assets 4,019,003 3,681,830 2,966,791 2,710,862 

Due to banks 13 32,228  94,141 32,228  59,101 

Customer deposits 14 3,357,417  2,992,180 2,343,619  2,089,284 

Other liabilities 15 107,146  94,496 87,097  71,114 

Taxation 16 5,236  3,412 5,236  3,412 

Total liabilities 3,502,027 3,184,229 2,468,180 2,222,911 

Share capital 17 166,941  166,941 166,941  166,941 

Share premium 19 36,565  36,565 36,565  36,565 

Legal reserve 20 50,551  48,570 48,707  47,506 

General reserve 21 25,560  25,560 25,560  25,560 

Special reserve 22 3,837  3,837 3,837  3,837 

Fair value reserve (1,075)  (3,160) (1,198)  (3,110) 

Impairment reserve 37 9,130  9,130 9,130  9,130 

Retained earnings 79,217  71,355 62,819  62,719 

Shareholders’ equity 370,726 358,798 352,361 349,148 

Perpetual Tier 1 capital bonds 23 146,250 138,803 146,250 138,803 

Total equity 516,976 497,601 498,611 487,951 

Total equity and liabilities 4,019,003 3,681,830 2,966,791 2,710,862 

Net assets value per share (RO) 32 0.222  0.215 0.211 0.209 

Contingent liabilities and commitments 33 437,849 393,241 302,171 272,193 

The financial statements were authorised on 10 March 2024 for issue in accordance with a resolution of the Board of Directors 
and signed by: 

The accompanying notes from 1 to 41 form an integral part of these consolidated and separate financial statements.

Director 
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