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KEY FACTS STATEMENT 

Growth Account 

Applies to: Omanis and non-Omanis 

Minimum Salary Requirements  100  

Account Currency 
 

Required Documents 

For Omani: 
1- Valid ID card 
2- Filling & signing the application form 
For non-Omani: 
1- Valid resident card and passport 
2- Filling & signing the application form 

Interest Rate 1% p.a. 

Repayment Frequency Monthly.  

Debit Card (Maal) (VISA)  Allowed 

Loss, Theft, Fraud or Misuse of 
Account and/or Debit Card 

Inform the bank immediately by calling 24754044 / contactus@oman-
arabbank.com 

Loan Insurance Premium Payments are based on the customer's age, loan term, and health declaration. 

Insurance Coverage 
 

A life insurance policy in favor of Oman Arab Bank is mandatory and covers the 
loan amount and term. 

Deferral Options Not allowed 

Vehicle Lien 
For the duration of the loan, Oman Arab Bank must be the mortgage holder for 
the car. 

Required Documents 

For Omanis: 
- Valid national ID card 
- Salary transfer to any Oman Arab Bank branch 
- Salary certificate from employer 

 
For non-Omanis: 

- Valid residence permit 
- Copy of passport 
- Salary transfer to any Oman Arab Bank branch 
- Salary certificate from employer 
- End-of-service gratuity 

For new cars: Dealer price quote 
For used cars: Car appraisal by a bank-approved appraiser 

Fees and Charges 

- Minimum monthly balance fee (if less than 100):  0.525 per month 
(Customers eligible for social protection benefits and those with a monthly 
salary of less than  500 are exempt from the minimum monthly balance fee). 
- Reactivation fee for dormant accounts:  2.100. 
- Account closure fee:  3.150 for accounts opened less than one a year; free 
for accounts opened more than one a year. 
- Printing account statement from branch fees: 
More than one year:  5.250  
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Within 6 months:  1.050 
Monthly:  5.250  
Weekly:  21 per year 
Daily:  52.500 per year 
For complete fee breakdown, please visit the bank's website: (oman-
arabbank.com) 

Terms and Conditions Please refer to Terms and conditions | Oman Arab Bank (oman-arabbank.com) 

Support and Complaints Contact OAB ' FIL KHIDMA ' Call center on 24754444 

I acknowledge receiving these key facts statement: 
 

 
Customer name:                   Customer signature:                 Date:  

* Charges are inclusive of VAT, where applicable 

https://www.oman-arabbank.com/home/terms-and-conditions/

