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OMAN ARAB BANK

Application for Irrevocable Documentary Credit / SBLC

Date:

To: Oman Arab Bank S.A.O.G. having commercial registration no. 1223518 and having its registered address at Al
Ghubra North, P O Box 2240, PC 130, Sultanate of Oman , through its branch located at Al Ghubra North (the “Bank”)
We, the applicant (the “Applicant”), request you,
“the Bank” to establish Irrevocable Documentary Credit Letter of Credit in accordance with our instructions below and to advise the
beneficiary by authenticated tele-transmission (which shall be an operative Credit instrument) through your Correspondent bank or
the Advising bank — SWIFT code: [ ] as per following details.

DC / SBLC Currency & Amount:

DC / SBLC Currency & Amount in words:

Tolerance in Amount & Quantity (If Any)

Expiry date: / Place of Expiry: Latest shipment / delivery date:
D/C Applicant Name and Address Beneficiary Name and Address

Available with: Available by: Acceptance

Drafts at: Drawee:

Partial shipment: Not Allowed Transshipment: Not Allowed

Place of Taking in Charge / Shipment

Port of Loading / Airport of Departure:

Port of Discharge / Airport of Destination:

Place of Final Destination / Place of Delivery:

Mode of shipment [ Sea O Air O Road [ Post / Courier

INCOTERMS [ exw [OrFca [OFas [OrFoB [OcrR [OciF Ocpr [Ocip Opbpu [COpbap [obpr

Brief and specific Description of Goods / Services:

Shipping Marks:
Confirmation Instructions: without Presentation period: days from shipment date

Confirmation charges Applicant

Foreign DC’s - Applicant Charges & Comm in Oman Applicant Charges & Comm outside Oman
Local DC's - Beneficiary Applicant Bank’s Charges & Comm Applicant Beneficiary Bank’s Charges & Comm
Stamp and Initial of Applicant's authorized signatories Signature verified by
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Documents required — (Select by ticking the check box)

O Signed Commercial Invoice in original and copies stating the description of goods, indicating Shipment / delivery
terms, Country of Origin and Name and Address of Manufacturers / Producers / Processors.
O Certificate of Origin issued by the Chamber of Commerce / Industry or equivalent Government body in a separate form in

original and copies certifying that goods are of

origin and showing the name and address of Manufactures / Producers / Processors.
O  Health / Phytosanitary certificate issued by a competent authority in the country of export certifying that the goods are fit for
human consumption.

* The above documents to be certified by:

Joint Arab Foreign Chamber of Commerce in the exporting country If available otherwise by the local chamber of commerce /
Industry, (for China, to be Certified by the China Council for the Promotion of International trade
* and legalized by:

Oman Embassy / Consulate if available at beneficiary’s country / (in its absence by any Arab Embassy / Consulate)

O] Full set of at least 3/3 originals Clean, Shipped on Board, Marine Bill of Lading made out or endorsed “to the order” of “Oman

Arab Bank SAOG" notify applicant and us, Marked stating:

. Description of goods

. Full name and address of the shipping company’s agent in the country of destination

. Shipment in containers, indicating the container numbers and seal numbers

* IMO number, HS Code of the goods shipped, this DC number and the invoice number

0 Airway Bill(s) (Consignor's / Shippers copy) / Courier Bill(s) / Postal receipt(s) issued by the Carrier consigned to “Oman Arab

Bank SAOG”, notify applicant and us, marked , stating:

. Description of goods

. showing actual date of dispatch/shipment

*  Flight number, HS Code of the goods shipped, this DC number and the invoice number

O Delivery Note / Order issued by the beneficiary on their letter head certifying that the goods have been received in good order

and condition and stating the date of receipt of goods. The delivery note / order must be countersigned by applicants representative(s)

whose name and signature(s) are attached

O Packing list in original and copies certifying that the goods have been packed in export worthy packing.

O Weight list in original and copies showing gross and net weight of the goods shipped

O Truck Consignment Note (Truck Way bill / Receipt) (for Road shipment) issued by the Carrier or their agent, consigned to Oman

Arab Bank SAOG, notify applicant and us, Marked and stating:

The truck number,Date of Dispatch, DC number, and Invoice number

. We hereby certify that this road transport document is the only one issued in connection with the goods described therein and
we assume full responsibility if this statement is proven to be incorrect

O Marine Insurance Policy or Certificate issued in negotiable form in the currency of the DC, for Invoice amount plus %

dated not later than the date of shipment, issued to the order of Oman Arab Bank SAOG, listing details of goods shipped for

which the policy / Certificate is issued showing claims payable in Sultanate of Oman irrespective of percentage, stating name and
address of insurance company agent or representative in applicant’s country and showing premium paid and covering “All Risks"
from beneficiary’s warehouse to applicant’s warehouse including Institute Cargo Clauses (A), Institute War Clauses, Institute Strikes

Clauses, Land Transit Clauses, TPND, JWOB and SRCC clauses.

O Copy of email sent by the beneficiary to the insurance company evidencing details of shipment like invoice number, amount,
description of goods, transport document number, shipment date, name and age of vessel (for sea shipment) stating open cover
insurance policy no. and insurance company name

within 7 days of shipment to

O Certificate issued by the ship owner or master or carrier or carrier's agent stating the name of the vessel carrying the goods and

its IMO number certifiying that the goods have been shipped

Stamp and Initial of Applicant's authorized signatories Signature verified by
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i. On a vessel classed per institute of London underwriters classification clauses or equivalent

ii. On a vessel not over 25 years of age
iii. On a vessel allowed to enter the ports of Sultante of Oman

iv. In containers.
Additional Conditions

. All documents including drafts — If any — must indicate the DC number, date of issue and name of the issuing bank.

. All documents must be printed on the issuers’ letterhead.

. All documents must be issued In English Language.

. All documents must be dated on or after the date of issue of the DC.

. Bill(s) of lading showing charges additional to the “Freight” mentioned in article 26 (C) of the Uniform Customs and Practice for

Documentary Credits 2007 Revision Publication No.600, acceptable except where such additional charges are demurrages fees

for containers.

. Documents showing any alterations / corrections without authentication by the issuer are not acceptable.

. Short form or blank back bill(s) of lading are not acceptable.

Special instructions / Additional documentary requirements (if any)

This Irrevocable / Standby documentary credit Application (the
“Application”) and the documentary credit issued hereunder
("Documentary Credit") incorporate, are subject to and
governed by the LC Master Agreement Terms and Conditions
for Opening Documentary Credits (as amended from time to
time) (the “DC General Conditions”), as if they were set out
in full in this application, save for where any of the terms of the
DC General Conditions may be inconsistent with or conflict with
the terms of this Application. In such case, this Application shall
prevail to the extent of such inconsistency or conflict only, but all
other terms and conditions of the DC General Conditions shall

remain unaffected.

Customer instruction and undertaking to the Bank
The Applicant authorizes the Bank to debit the Applicant’s
account
maintained with the Bank (“Applicant’s Account”), towards the
payment of bills / claims received under this Documentary Credit
/ Standby LC and undertake to provide sufficient funds to be
available in the Applicant's Account. The Bank is also irrevocably
authorized to debit the Applicant’s Account towards required
margin (if applicable), all charges, commission and interest,
difference in exchange rates and any other charges that may
be incurred by the Bank in respect of this Documentary Credit.
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Stamp and Initial of Applicant's authorized signatories
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The Applicant authorizes the Bank to obtain Foreign Exchange
permit / import licenses if necessary and also authorizes the
Bank to debit the Applicant’s Account towards any costs and/or
losses incurred by the Bank because of the failure of the Foreign
Exchange Authorities to provide to the Bank the necessary cover
in foreign currency. The Applicant acknowledges that the Bank
is obliged to keep funds in foreign currencies abroad for the
settlement of Documentary Credits opened in those currencies,
and declares and undertakes to bear the consequences that
may arise from fluctuation in the rate of the foreign currency in
which the credit is opened, up to the amount of this Documentary
Credit plus tolerance (if applicable) until final settlement of the
value of the relative documents. Consequently the Applicant
further authorizes the Bank to debit the Applicant’s Account,
without prior notices to or permission from the Applicant, for any
losses that may be incurred due to such fluctuation.
Where insurance is to be covered by Documentary Credit
applicant per terms and conditions, we declare and certify that
we have provided and effected all risks insurance relating to
this Documentary Credit locally against all possible risks. We
confirm having advised the Insurers in writing of the details of
this Documentary Credit. We further undertake to -

. Ensure the effectiveness of the insurance policy throughout
the validity of this Documentary Credit including any
amendments thereto amending the terms of the credit.

. Inform the insurance company and or the underwriter of
any such amendments and drawings / shipments under
the Documentary Credit per the insurance policy terms and
conditions in order to ensure any claims that may be made
under the policy for this Documentary Credit / Standby LC
are not invalidated.

Further we undertake to insure the goods and / or the finished
products using the goods imported under this Documentary
Credit against all risks from the date of expiry of the relative
marine / land / air insurance until the goods are finally sold /
utilized. We also confirm that the proceeds under these policies
have been assigned in the Bank's favor. We further hereby
authorize the Bank to obtain additional insurance coverage as
it may deem necessary and authorize the Bank to debit the
Applicant’s Account for costs incurred for obtaining such of
insurance policy.
The Applicant hereby grants in favor of the Bank security over
the documents and the goods by way of pledge, charge and
assignment in each case to the full extent possible by law as
security for any amount owed by the Applicant to the Bank in
connection with this Documentary Credit and agree to execute
at its own cost any documentation as the Bank may require to
enforce its rights in respect to the documents and goods.
The Applicant certifies that neither the beneficiaries named nor
the suppliers of the goods or the vessel carrying the goods,
manufacturer, beneficial owners of suppliers & manufacturers,
countries of beneficiaries, supplier and manufactures, goods
themselves, ports used / to be used and all countries involved
in case of transshipment are subject to boycott or blacklisting.

We further add, that the import of the goods described under this
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Stamp and Initial of Applicant's authorized signatories
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credit, is not prohibited or restricted under Laws of Sultanate of

Oman and we hold and undertake to exhibit to you a valid import

license where such license is required and that the underlying

transaction represents a genuine trade transaction.

To the extent not conflicting with the laws of the Sultanate of

Oman, any credit to be issued under this application shall be

subject to in case of -

. Documentary Credits: (A) “The LC Master Agreement
Terms and Conditions signed by us, (B) “Uniform Customs
and Practice for Documentary Credits — Latest Revision
— issued by the International Chamber of Commerce,
(C) “International Standard Banking Practice” for the
examination of Documents under Documentary Letters
of Credit — Latest Revision — issued by the International
Chamber of Commerce, and (D) “The Uniform Rules for
Bank-To-Bank Reimbursement under Documentary Credit
— Latest Revision — issued by the International Chamber of
Commerce, INCOTERMS - Latest Revision - issued by the
International Chamber of Commerce.

. Standby Letter of Credit : (A) “The LC Master Agreement
Terms and Conditions signed by us, (B) “Uniform Customs
and Practice for Documentary Credits — Latest Revision
— issued by the International Chamber of Commerce or
“International Standby Practices — Latest Revision — issued
by the International Chamber of Commerce as applicable.

Since per UCP, it is mandatory for us to give our decision without
delay concerning documents, we therefore undertake to come to
your Bank in order to examine documents immediately upon your
verbal or written advice to us but not later than 2 business days
after your verbal or written advice date, failing that, we hereby
authorize you to reject documents negotiated under reserve
and/or containing discrepancies without any responsibility on
your part as a result thereof, and we hereby accordingly waive
our right to Invoke any claims or objections arising thereof
against you. We are aware and agree that in all cases you have
the absolute right to choose to reject the discrepant documents
based on your sole judgment. In addition, we are fully aware
of article 12B of UCP600 and waive any rights to revoke any
obligations resulting from practicing the authorities in the said
article.
In case delivery of consignment is taken by us directly, we
hereby authorize you to debit the amount of the documents
presented by the beneficiary (plus bank charges if any) under
this credit to our account with you in accordance with the tenor
of the documents even if we fail to submit acceptance letter/
authorization presented under the said credit irrespective of
whether or not the documents presented are compliant with the
credit terms and conditions

We authorize you to make any addition to the documentary

conditions which you may consider as necessary to ensure

compliance with Government regulations and CBO guidelines.

You may advise this Documentary Credit or restrict its availability

to yourself or to any of your Correspondent bank of your choice

unless otherwise instructed by us.

We undertake to submit end use certificate of goods imported
as and when requested by the bank
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