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MAN ARAB BANK

Annexure to Application for
Bank Guarantee

In consideration of you issuing this Bank Guarantee as per our
application, which expression shall also cover any extension in
the validity period thereof or other modification, whether or not
such extension or modification is made at my/our request or
with my/our consent,

confirm the following:

. I/We irrevocably and unconditionally indemnify the
Bank against any losses, costs, claims, damages,
suits, expenses whatsoever which the Bank may
incur, suffer or sustain in connection with or arising
in any way whatsoever under the Bank Guarantee
and undertake to pay to the Bank all and any sums
of money which may from time to time be claimed or
demanded from the Bank by the Beneficiary or which
the Bank shall suffer, sustain, incur or pay or become
liable to pay in connection with the Bank Guarantee.

. I/We agree that commission and charges due to the
bank will be paid in advance. I/We agree that the rate
of commission is subject to amendment at the sole
discretion of the Bank.

. I/We irrevocably authorize the Bank, without prior
notice, to debit my/our account with the Bank with
any and all sums payable by me/us from time to time
under this indemnity.

. I/We expressly agree that all accounts maintained by
me/us with any of the Bank’s branches in Sultanate
of Oman or abroad irrespective of the currency
in which these may be maintained, whether such
account is in the Customer’s name or in that of any
of its subsidiaries or parent company, or in any other
account in a corporate name, of which the Customer
is one of the owners, shall for the purpose of this
indemnity, shall constitute a single combined account
and the Bank shall have the right to set-off all debit
and credit balances in all such accounts and all and
any security provided by me/us shall be available
to and enforceable by the Bank to secure the entire
outstanding balance due to the Bank at any time in
the said single combined account. I/We also accept
liability for any residual liability that may remain
outstanding after the Bank has exercised its right of
set-off and its right to enforce any security held.

. I/We hereby confirm that on first demand by the Bank,
I/We shall deposit cash, pledge assets or property or
provide other security acceptable to the Bank to cover
any or all of my/our contingent and/or un-matured
liabilities to the Bank as may be deemed necessary at
the sole discretion of the Bank.

. Any steps taken by the Bank in good faith in connection
with the Guarantee shall be binding on me/us and
shall not place the Bank under any liability to me/us.
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Any sums due from me/us to the Bank under this
indemnity shall be made without any set-off, counter-
claim, withholding or condition of any kind except that
if |/ We are compelled by law to make such withholding,
the sum paid to the Bank shall be increased so that the
actual amount received by the Bank will be amount it
would have received if there had been no withholding.

Any sums due under this indemnity shall be settled
by me/us in the currency in which the Bank effects
payment against the Beneficiary’'s claim under the
Guarantee. If for this purpose |/we are required to
make payment in a foreign currency, |/we authorize the
Bank to apply the Bank’s rate of exchange applicable
to such foreign currency prevailing on the date the
payment is made, in order to arrive at the amount that
should be debited in local currency to my/our account
in settlement.

I/We accept that no delay, forbearance or omission by
the Bank in exercising its rights, powers and privileges
under this indemnity shall operate as a waiver thereof,
nor shall the Bank's freedom to exercise all of its
rights, powers and privileges be impaired.

I/We confirm that this indemnity and all its terms and
conditions shall:

. be binding on me/us notwithstanding any
merger, reconstruction or change in constitution,
ownership or management of either parties.

. be in addition to and independent from all
my/our other current or future obligations to
the Bank.

. be freely assignable by the Bank without

requiring my/our consent.

. not be assignable by me/us without the prior
written consent of the Bank

Any claim on me/us under this indemnity shall be
deemed to have been sufficiently made if executed
under the signature of an authorized signatory of the
Bank or by any other person empowered by the Bank
to do so/sent vide an official email of the bank to
my/our email id and shall be duly served if dispatched
by registered post to my/our postal address as
appearing in the records of the Bank/the moment the
email is sent by the bank official/any other expeditious
method as decided by you.

I/We acknowledge that neither the Bank or any of its
branches shall assume any liability or responsibility
for any matter concerning:

. the form, sufficiency, accuracy, genuineness,
falsification, or legal effect of any signature or
document presented to it.

. the general or particular statements made in, or
superimposed on any document presented to it.

. the description, quantity, weight, quality,
condition, packing, delivery, value or existence
of the goods, services or other performance
or data represented by or referred to in any
document presented to it, or

. the good faith, acts, omissions, solvency,
performance or standing of any person issuing
or referred to in any other capacity in any
document presented to it.
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. any loss or damage (whether direct,
consequential or loss of profit, data or interest)
suffered by any party arising out of any delay
or failure by you or any of its branches or
correspondents in performing any of its duties
under these Bank Guarantees Specific Terms
and Conditions or other obligations caused in
whole or in part by any steps which the Bank,
in its sole and absolute discretion, considers
appropriate under the applicable laws and
regulations; and/or

. when the Bank guarantee is issued for purposes
of delivery of goods or documents, any loss or
damage (whether direct, consequential or loss
of profit, data or interest) suffered by any party
arising out of any discrepancy or damages to
the goods and/or documents; and/or

. any loss or damage (whether direct,
consequential or loss of profit, data or interest)
suffered by any party arising out of any
interruption of its business by Acts of God, riots,
civil commotions, insurrections, wars, acts of
terrorism, or by any strikes or lockouts or any
other causes beyond its control, and OAB shall
not, upon resumption of its business, honour or
negotiate under an LG that expired during such
interruption of its business.

. the consequences of delay, loss in transit,
mutilation or other errors arising in the
transmission of any document, if that document
is transmitted or sent according to the
requirements stated in the guarantee or when
the guarantor may have taken the initiation in
the choice of the delivery service in the absence
of instructions to that effect.

. errors in translation or interpretation of
technical terms and may transmit all or part of
the guarantee text without translating it.

. I/We undertake to, at our sole cost and expense,
execute any such documentation necessary for
the issuance of the Bank Guarantee and/or take
such actions as the Bank requires to

. grant any security interest in the Bank’s
favour over the transactions and/or goods
contemplated under the Bank Guarantee,
and

. to perfect, preserve or enforce the Bank’s
contractual rights and/or any security
interest in respect of such transactions
and/or goods.

I/We acknowledge and agree that any books and/
or accounts presented by the Bank in respect of
the Bank Guarantee shall be correct and conclusive,
and therefore shall not give right to raise any
objections thereto.

I/We undertake to return the original Bank Guarantee
and all amendments (if any) along with a letter from
the Beneficiary addressed to the Bank discharging the
Bank from all liabilities arising from the issuance of
the Bank Guarantee on expiry of the Bank Guarantee.
I/We understand that in case the original Bank
Guarantee and amendments (if any) are not returned,
my/our liability under this indemnity shall continue
to remain valid notwithstanding such expiry of the
Bank Guarantee, until such time I/We return the
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original Bank Guarantee and all amendments to
OAB or otherwise provides a legally effective
cancellation/discharge letter from the beneficiary of
the Bank Guarantee.

I/We hereby warrant that as of the date of this
application, I/We am/are solvent and have not
ceased to make payments towards settlement of
my/our debts for the purposes of Article 609 of Royal
Decree 55/90.

I/We hereby warrant that the execution of this
application and the performance of my/our obligations
thereunder are fully within my/our power and are
validly created and legally binding on me/us and
do not contravene any other of my/our legal or
contractual obligations.

I/We confirm that each of the clauses and provisions
of this application are severable and the invalidity,
unenforceability or illegality of any one or more of
such clauses and provisions shall have no effect on
the validity, enforceability or legality of the remaining
clauses and provisions.

In the event this application is signed jointly by
more than one person in their individual capacity,
then we the undersigned hereby accept joint and
several responsibility for all covenants, obligations
and liabilities under this application as well as joint
and several liability to pay to the Bank any
amounts that may become due under this application.
We also confirm that our joint and several liability
under this application shall extend to and be binding
on our legal and personal representatives, heirs and
successors. Where this application is signed by an
individual in a personal capacity, | confirm that all my
liabilities under this application shall extend to and
be binding on my legal and personal representatives,
heirs and successors.

I/We confirm that this application shall be governed
by and construed in accordance with the laws of the
Sultanate of Oman and I/we irrevocably submit to
the jurisdiction of the Courts or any successor body
thereto subject to the Bank's right to take proceedings
in the courts of any other country or jurisdiction and
laws of its choice and in such event, I/we hereby agree
to submit to such other courts or jurisdiction and laws.

I/We acknowledged and agree that the terms and
conditions set out in the Letter of Guarantee -
General Terms and Conditions for issuance of bank
guarantees, which may be accessed, read and printed
by visiting www.oman-arabbank.com or alternatively
the Applicant can request a copy from any branch of
the Bank.

I/We acknowledge that it is the Bank'’s policy to comply
with all relevant laws and regulations, including anti-
terrorism, anti-money laundering, embargo and
sanction laws and regulations including, without
limitation, those embargos and/or sanctions issued
by the Sultanate of Oman, Gulf Cooperation Council,
European Union, the United Nations, the government
of the United States and the US Office of Foreign Asset
Control. | / We further certify that the beneficiary(ies)
of any LG are not subject to any embargo or sanctions
and that the underlying transaction pertaining to the
LG are not prohibited or restricted.
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