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Letter of Guarantee

Specific Terms and Conditions



Any letter of guarantee (hereinafter referred to as “LG")
requested by the Customer for it to be issued by OAB and
the drawing(s) thereunder shall be subject to the present
specific terms and conditions for letter of guarantees
(hereinafter referred to as the “LG Specific Terms and
Conditions”), the terms (unless otherwise expressed herein)
of OMAN ARAB BANK S.A.OG. credit facilities agreement
— general terms and conditions (hereinafter referred to
as the “Credit Facilities Agreement — General Terms and
Conditions”) and the facilities offer letter (hereinafter
referred to as the “Facilities Offer Letter”) as well as the
facilities extension letter (hereinafter referred to as the
“Facilities Extension Letter”) if any. In the event of any
dispute or contradiction between these LG Specific Terms
and Conditions and the Credit Facilities Agreement -
General Terms and Conditions or the Facilities Offer Letter
or the Facilities Extension Letter, these LG Specific Terms
and Conditions shall prevail.

Any LG shall be requested by the Customer to OAB by way
of application duly filled and signed by the Customer, and
physically submitted by the Client either to OAB's branches
or electronically through the trade finance services available
on OAB's online Internet Banking Platform at http:/www.
oman-arabbank.com/ or through OAB's Mobile Banking
Application; and the Customer acknowledges that OAB
reserves the right to refuse any LG application made by the
Customer without being obliged to give any explanation to
the Customer.

The Customer undertakes to pay to OAB on demand: (i)
the LG's com-mission at the rate mentioned in the Facilities
Offer Letter for the LG's term (as from the date of issuing
the LG until the date of full repayment); (ii) a commission
at the same rate for any renewal thereof; and (jii) another
commission at the rate mentioned in the Facilities Offer
Letter for every month after the expiry of the LG’s term
until the date of return of the LG, or until the LG is finally
dis-charged according to OAB's records; the Customer
further authorizes OAB to debit the Customer’s Account
for any such payment related to the pre-ceding without
further notice.

The Customer undertakes to reimburse OAB on demand
with all disbursements in connection with such LG together
with all charges, costs and expenses including the amount
of the LG when it falls due, or at any time OAB may deem fit
before or after the expiry of the LG’s period, whether or not
OAB has actually paid all or any part thereof; the Customer
further authorizes OAB to debit the Customer's Account
for any such reimbursement related to the preceding
without further authority, permission or confirmation from
the Customer.

In case the balance of the Customer Account is not sufficient
to cover any of the amounts due under Paragraphs 3 and
4 above, then the Customer undertakes to pay the due
amounts to OAB in cash upon OAB'’s demand.

When the LG is issued for purposes of delivery of goods or
documents, the Customer undertakes to pay the price of the
goods in accordance with the exporters’ claim irrespective
of the records of the LG amount.

il 0janyg Joell adhy ylosd wlha sl g hay
00 Big (“yloall Llna” §jLe) a0y Loys ayl] jLiug)
dnlall plaallg bg il sUl aungoy dyjlall abga
Lous Ll JUing yloall ulha) & bloiollg dLilodl
(" yloadl ulnag dnlall plaallg bgyuid!l” §jLes 2.0y
uloe ¢l y_o daloisyl g il duélail bgy g
JLig) dolell ol allg bgyuidl - ro.6.0.0b swsell
- d0lodiYl ey il d48La3l" Gylaey 2 o) Loys Ll
elJi @A sule (o rod Lo) ("dolell olaalllg bg il
a]] JLiyg) dloidYl g il Ud)-e wllaag (oLl
Jlaag ("wlg il o Jlha” §jlue) 2 0) Loas
105 Loyws Lgl jliug dauloidVl colug wiidl 2207
sl 2gag Jla (sudg 299 vl (“agaoilll UlhA” j ol
U9 yloall i olaalg byl g Ua8L gl Wlila
dolell plaallg bgyuiull — du0lediVl eolug uuwidl 48l
;ellg il 23100 wlnA gl enlug il sy ulinA gi

A 5odl yloadl ulina ola aig bgyi ag

0)lodwl b yre il go yloo lhs uldb oy
Lg-0ayg Jgoll cuuay Lgedgyg J-roell da gy Liej
@load YW go Lugyinl] gi eliyl egpd ] 2y Lo)
dnio jac & dl Lajeg sl slaidl Jgoill
;U ol U daliodl eayidyl jue d4dnoll ealoaall
aloaall i y e gi http://www.oman-arabbank.com
sl vag) s dall eliol) . JLaill @lilgdl jue dxénoll
3 Gl ylg Jsoell go 0260 ylobd wlhs b

WLl 128 (508 Jrool) sl sl ragadiy oj Lo

() :oddall ade elidl Ul @92y by Jrooll 2 goiy
Jlba (sv9 0aaaoll b ylodll ulkha dlgoc
1353 0Jl yloall ulbha a0 wawayg aeluguidl yd e
&l sUing yloall ulha jlan] gl go el
ay )Ll duwuddl oy ddgoce (Mg (J—olDJl alaudl
sl ddgor sl (M) g ‘yloall wlhal ajaad sl sule
10 JS e Mgl oye wlha (5L g 22a)]
J-ol dale] @)U sding yloall ulbha §a 0 cLgiil wde
Vol ulha &gl sstia gi el sUl glowadl ulnaa
Lyl el Joell ubg-dyg el eilla s cuun Wilg
alwa go ollel 0453 cla Loy gloio @uo sl ronay

.0jleb] yga

Gl aie el U @92y ol Joell sule weny
sUe dglle ylosd Ll sb dlnll wli @b yjlnoll @ 1o0a
Jba g o &lJi (L9 Loy wwlboillg S Ig roguuw i
il ol AT edg sl Lo gl Ladléniwl aic ylol
Ll @91 £lguw . 029y gl il ElJa Jod Luwlio
4293y rod rol aio cja sl gl @ Lodl &l U5 Jedly
§leio @lwo sl ronidy Loyl el daoell udga) LoS
gl Uhagdl @i w33 Joell uluua yoo olei 0354 cla Loy

o)l g0 (L9ld] 50 gl gyl

ol duhéil Joell olun 2 ) S e dla 59
oMol £g P gwipboll wiagod ddaiuodl £ Jlodl o
Ul 1285 @8~ ol @ Jodl @93 Jwoell (sule winy

il b aie Tjgg el

gl @5y ooy Léleio ylonll ulha gl 4l
A jew @91 Yl Juoell e ueay seslaiioumo
Al @yn) @41l wlilall alao @0 délgily gilal

ol ulhay dangoll &Juodl yr



10.

1.

The Customer waives any right to the payment by OAB of
any amount or expense, whether such payment is ef-fected
prior to or after the date on which the Customer’s liability
under the LG shall arise, or the date on which the demand
for payment is made; the Customer further waives its right
to object to OAB's effecting any such payments without
the Custom-er’s prior approval or OAB's prior notice to
such effect.

OAB shall act upon the demand of the LG's beneficiary
without being required to: (i) obtain the Customer’s approval
to make payment to the beneficiary of the LG; (i) provide the
Customer with a prior notice of such payment; (i) check the
LG's beneficiary accounts or verify the validity of his claims
towards the Customer; or (iv) establish the Customer’s
liability under the LG.

The Customer authorizes OAB to:

(i) block forthwith form the customer’s account(s), or at
any future time, any amount held by OAB as security for
any LG, until such time as OAB's liabilities under such
LG are discharged;

(i) deduct in any currency from the Customer’s Accounts,
at OAB's discretion, any amounts which OAB have paid
or may be called upon to pay; and

(iii) increase the security amount taken at the time of
issuing the LG (without any obligation on OAB to give
any explanations in this respect); and

(iv) the Customer further undertakes to pay, on demand,
any amount claimed by OAB for this purpose.

The Customer further authorizes OAB to renew the LG or
to give a new LG in lieu thereof (without any obligation on
OAB in this respect), for the same amount and period, time
after time, if OAB deems fit, and without reference to the
Customer or obtaining a new approval therefrom, provided
that the Customer remains liable towards OAB in respect of
such LG in accordance with any and all of the Customer’s
undertakings expressed in the initial LG.

The Customer hereby irrevocably and unconditionally
agrees to indemnify and keep indemnified and hold
harmless OAB against any losses, costs, claims, damages,
suits, expenses of whatsoever nature, which OAB may incur,
suffer or sustain in connection with or arising in any way
whatsoever under the LG and undertake to pay to OAB all
and any sums of money which may from time to time be
claimed or demanded from OAB by the Beneficiary or which
OAB shall suffer, sustain, incur or pay or become liable to
pay in connection with the LG. The Customer further agrees
to indemnify and hold harmless OAB against any errors or
omissions of information (including any legal action due to
such errors or omission) provided by it or required to be
filled in the Credit Facilities Agreement General Terms and
Conditions, Facilities Offer Letter or any other agreement,
application, form, or document related to the LG granted
by OAB.
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12.

13.

14.

15.

16.

At the expiry of the LG's term, the Customer undertakes to
return the original LG to OAB and accordingly, discharge
OAB from any liability arising therefrom. Should the Cus-
tomer fail to return the original LG at its expiry, then the
Customer’s under-takings herein contained shall remain
valid notwithstanding such expiry, until such time as the
Customer re-turns the original LG to OAB or oth-erwise
provides a legally effective cancellation/discharge letter
from the beneficiary of such LG.

In case an LG is either (i) paid or cancelled or returned for
cancellation, or (ii) the security held by OAB is, at OAB's sole
discretion, no longer necessary, or (jii) the liabilities of OAB
under any given LG are terminated, then the balance of any
amount paid by or blocked for the Customer or debited from
its Account, shall be recredited to the Customer’s Account;
and the Customer further waives its right to claim any such
amounts from before the return of the LG to OAB.

The Customer acknowledges that neither OAB or any of its
branches shall assume any liability or responsibility for any
matter concerning:

(i) any loss or damage (whether direct or consequential
of profit, data or interest) suffered by any party
arising out of any delay or failure by OAB or any of its
branches or correspondents in performing any of its
duties under these LG Specific Terms and Conditions
or other obligations caused in whole or in part by any
steps which OAB, in its sole and absolute discretion,
considers appropriate under the applicable laws and
regulations; and/or

(i) any loss or damage relating to delivery of goods or
documents, (whether direct or consequential of profit,
data or interest) suffered by any party arising out of
any discrepancy or damages to the goods and/or
documents; and/or

(iii) any loss or damage (whether direct or consequential of
profit, data or interest) suffered by any party arising out
of any interruption of its business by Acts of God, riots,
civil commotions, insurrections, wars, acts of terrorism,
or by any strikes or lockouts or any other causes beyond
its control, and OAB shall not, upon resumption of its
business, honour or negotiate under an LG that expired
during such interruption of its business.

The Customer shall, at its sole cost and expense, execute
any such documentation necessary for the issuance of the
LG and/or take such actions as OAB require to (i) grant
any security interest in OAB's favour over the transactions
and/or goods contemplated under the LG, and (ii) to
perfect, preserve or enforce OAB's contractual rights and/
or any security interest in respect of such transactions
and/or goods.

The Customer acknowledges that in case the application
for the LG is signed by more than one person, then all
the signatories of such LG shall be jointly and severally
liable towards OAB for the settlement of all the lia-bilities
arising therefrom.
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17.

18.

19.

20.

21.

22.

23.

The Customer acknowledges that any books and/or
accounts presented by OAB in respect of the LG shall be
correct and conclusive, and therefore shall not give right to
raise any objections thereto.

The term “Account” as used in this Agreement shall be
construed as any account at any of OAB branches, whether
such account is in the Customer's name or in that of any of
its subsidiaries or parent company, or in any other account
in a corporate name, of which the Customer is one of
the owners.

In case of any discrepancy or difference between the
English and Arabic texts, the English text shall prevail.

The Customer acknowledges that it is OAB’s policy to
comply with all relevant laws and regulations, including
anti-terrorism, anti-money laundering, embargo and
sanction laws and regulations including, without limitation,
those embargos and/or sanctions issued by the Sultanate
of Oman, Gulf Cooperation Council, European Union, the
United Nations, the government of the United States and the
US Office of Foreign Asset Control. The Customer further
certifies that the beneficiary(ies) of any LG are not subject to
any embargo or sanctions and that the transactions subject
of any LG, are not prohibited or restricted.

When we handle your data, we represent and warrant that
your data will be:

(i) processed lawfully, fairly and in a transparent manner;

(i) collected for the only specific, explicit and legitimate
purpose of conducting your accounts;

(iii) adequate, relevant and limited to whatever is necessary
in relation to your accounts;

(iv) disregarded, erased or rectified without delay whenever
deemed inaccurate;

(v) kept in a form preventing identification of your identity
for longer than is necessary for the purposes for which
the personal data is being processed; and

(vi) processed in an appropriate standard of data security.

OAB has a complaints procedure which can be used to bring
to its attention any questions, suggestions or complaints.
For this purpose, you may contact OAB representatives
directly at its branches, or through its call-center named “Fil
Khidmah" at our number .
If the Customer is calling from outside the Sultanate of
Oman, please add the country code (+968) before dialing.

These LG Specific Terms and Conditions shall be governed
by, and construed in accordance with, the laws of Sultanate
of Oman. Parties agree to irrevocably submit to the
jurisdiction of the Primary Commercial Courts of Muscat,
Sultanate of Oman.

In witness hereof each party hereto has caused these this Draft
Guarantee to be executed by their duly authorized representative

as of _

_day of ,20
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The undersigned signatories declare they that have read and understood these LG Specific Terms and Conditions, the Credit Facilities
Agreement — General Terms and Conditions and the General Terms and Conditions for Accounts Opening and are in agreement thereto
and that they have obtained the required internal approvals before entering into this agreement.

XXXXXX ge dubidug gdun)

For and behalf of XXXXXX

ol (LS i) coiall gt exdgill
Name Stamp (for companies) Date Signature

Mr/Ms dsball /Jball

Mr/Ms dblall /Jblall

Mr/Ms dasblall /Joblall

dl.na.mJI g-o Ll ge dwbiig gdlnal

For and on behalf the Personal Guarantor

roawll ayudl dgiJl
Name Date Signature

Mr/Ms dblall /Jblall

XXXXXX @5 juil goold gt duliig )

For and on behalf the Corporate Guarantor XXXXXXX

ol (LS i) ol &tJl exdgill
Name Stamp (for companies) Date Signature

Mr/Ms dblall /Joblall

Mr/Ms dasblall /Jball

Mr/Ms dblall /Jblall




