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Dear Madam/Sir, Addplall/dslall

I/We maintain an account bearing no. | | 03] Joony wlay Khéing gai/Ui
with Oman Arab Bank S.A.O.G an Omani public joint stock doaluuo dloe A5l gag € € ro Ui syl gloce ey g0




company licensed by Central Bank of Oman to undertake banking
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business (the “Bank”) at |
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branch. We request you to kindly arrange to discount
the following documentary credits/bills/invoices/payment

certificates and credit the proceeds to my account no.
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I/We, the undersigned, declare receipt of currency

HEN
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from the Bank against documentary credits/bills/invoices/
payment certificates as per details mentioned above and hereby
guarantee payment of these documentary credits bills/invoices/

payment certificates their respective due date.

I/We agree and accept discounting by the Bank of the above
mentioned documentary credits / bills / invoices / payment

| %.

certificates at the rate of interest of |

I/We agree and undertake to remain liable to Bank for

the full outstanding amount in addition to accrued interest

for the payment at the rate of | | | | | | | |
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or charges without any objection to the aforementioned.

| as well as any expenses
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I/We also agree that in case of any delay in payment by the
buyer/payer, I/We will be liable for the full outstanding amount
in addition to accrued interest due for the delayed payment at
therateof | | [ | | | | | | |
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any objection to the aforementioned.

I/We hereby also waive any right to claim from the Bank directly or
in any Court to reschedule the amounts due in instalments. Oman
Arab Bank S.A.O.G also has the right to claim the full value of the
documentary credits / bills / invoices / payment certificates, at
any time as seen fit by the Bank in spite of its due date without

notification of its reasons for doing so.

I/We also give our full authorization to Oman Arab Bank S.A.0.G
to debit the value of the documentary credits / bills / invoices /
payment certificates, from my/our any account(s) maintained with
the Bank without prior information, confirmation or consultation

or any objection from myself/ourselves.

I/We confirm that the payment of proceeds under the above

listed bills / payment certificates / invoices are assigned to be
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paid exclusively to my/our account no. | | | | | |
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|held with Oman Arab Bank

I/We undertake to follow up for the payment per agreed terms
and will ensure sufficient funds are available in my/our account

stated above in case of any delay of payment.

I/We undertake to intimate the bank of all payments received in
our account against the documentary credits / bills / invoices /

payment certificates discounted.

I/We agree that in the case of being a firm of more than one
individual our obligation hereunder shall bind the members/
shareholders for the time being or such individual jointly and

severally and continue notwithstanding any charges.
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I/We confirm that the buyer of the goods is not a related party and

there is no other relationship other than that of buyer and seller.

I/We undertake that we have not till date and will not until
discharge of our obligations to the Bank, avail any finance facility
from any other bank against this invoice(s)/documents, without

prior written approval of the Bank.

I/We undertake to make available to the Bank, sufficient funds to
allow it to meet the above stated collections together with interest,

charges and commission, at least three days before maturity.

I/We undertake to provide and execute such other documentation
including but not limited to indemnities guarantees etc., which
the Bank may require as surety for payment of the documentary

credits / bills / invoices / payment certificates discounted.
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