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Dear Madam / Sir,

In consideration of your handing me/us shipping documents
for the goods mentioned below (the “Goods”) held by you as
collateral security for the undermentioned drafts accepted
by me/us or the under mentioned invoice payable by you
or the payment made by you on my/our behalf against
undermentioned invoice / Proforma Invoice drawn on me/us,
I/We undertake to hold the said documents and goods and
all proceeds of sale thereof in trust for you to be dealt with
according to your direction and I/We (The Customer) —

1. Undertake to land, store and sell the Goods as trustee, for
and on behalf of Oman Arab Bank S.A.0.G (the “OAB”")
and keep and store the Goods from and separately so
as to be identifiable at all times as goods being held for
and on behalf of the Bank and to prevent comingling of
the Goods with any other goods. If the Customer should
make (a) new object(s) from the Goods, mix it with (an)
other object(s) or if the Goods in any way whatsoever
becomes a constituent of (an)other object(s), the Bank
will be given the ownership of this (these) new object(s)
as surety of the full payment of what the Customer owes
the Bank. To this end the Bank and Customer agree
that the ownership of the article(s) in question, whether
finished or not, are to be transferred to Bank and that
this transfer of ownership will be considered to have
taken place through and at the moment of the single
operation or event by which the material is converted
into (a) new object(s), or is mixed with or becomes a
constituent or (an)other object(s). Until the moment of
full payment of what the Customer owes the Bank the
Customer shall keep such object(s) for the Bank in its
capacity of fiduciary owner and, if required, shall store
this (these) object(s) in such a way that it (they) can
be recognized as such. Nevertheless, Customer will be
entitled to sell these objects to a third party within the
framework of the normal carrying on of its business and
to deliver them on condition that Customer, as long as it
has not fully discharged its debt to Bank shall hand over
to Bank the claims it has against the buyer emanating
from this transaction.

2. |/We, the Borrower hereby undertake upon receipt of
delivery of Goods against the advance payment made by
you against this Trust Receipt, the Goods will be held as
collateral security for the under mentioned drafts.

3. Undertake to keep the Goods or any such objects which
the Goods become a constituent of, insured in the
fall amount of their insurable value in the name of the
Bank against Fire, war, strikes, riots, civil commotions
and other risks and such other risks and with such
insurance company or companies as you may from time
to time specify or approve, all claims being payable in
Riyal Omani unless otherwise agreed or required by you.
I/We shall deposit the insurance documents with you
or to your order or produce them for your inspection at
any time on your request and we shall either arrange for
your interest to be notified to the insurers and noted on
the policies or for you to be designated as ‘loss payee’
in the policies, as you may from time to time require.
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10.

I/We authorise you to collect the amount due under any
insurance and we undertake to take such steps as you
may require to collect on your behalf or to enable you to
collect the amount of any such claim. I/We undertake
not to do or permit to be done any act or thing by which
any such policy may be or become invalidated, cancelled
or altered. If I/we fail to insure as above you are to be
at liberty to effect insurance at your discretion and |/we
shall reimburse to you on demand all expenses incurred
in that respect by you.

Undertake to return and deliver to you or your nominee
at any time on demand the said documents and Goods
remaining undisposed of.

Shall on demand at any time before sale or disposal of the
Goods (in part of full), deliver possession of the Goods
to Bank and also allow the Bank or anyone authorised by
you in writing, to enter my/our warehouses and premises
or any place where the Goods may be at any time, for
the purpose of inspection or to take possession of the
remaining unsold Goods whether in part or full.

Agree and confirm that upon receiving possession of the
Goods from the Customer, the Bank shall have complete
authority to sell, or dispose of the Goods, in part or full,
in such manner and for such price as the Bank in its
discretion deems fit and apply the net proceeds of sale
on or towards satisfaction of the amount then owed by
the Customer to Bank.

Agree that if all or any of the goods are taken again into
the Bank’s possession and/or all or any proceeds of
sales are received by the Bank, this is in no way impairs
or lessens your rights to receive payment of the full
amount of the drafts and invoices and/or our obligations
to pay them.

Acknowledge and declare that the goods covered by
this Trust Receipt and the monies from time to time
outstanding in receipt thereof represents a separate
transaction distinct from all goods held under similar
Trust receipts or monies outstanding in respect thereof
and that the aggregate of such goods and monies shall
not be deemed or taken to constitute a general credit
from your Bank to me/us.

Agree that in the case of being a firm of more than
one individual our obligation hereunder shall bind the
members / shareholders or such individual jointly and
severally and continue notwithstanding any charges.

Undertake to submit the underlying original Commercial
Invoice, Transport Document / Delivery note (for local
purchase only), Customs Bill of Entry (for Imports only)
to the Bank within 15 days from the date of receipt of
goods by me/us against this Trust Receipt, failing which
the Bank has right to charge me/us a reasonable amount
proportionate to the loss or threatened loss suffered or
likely to be suffered by the Bank, determined according
to the Bank’s sole discretion.
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1. In case the Bank has not received the original documents, wdge) Lduloll wlaiiuuedd elidl oWiwl oae dla @ I
the Bank shall remain indemnified by the Customer for asIU uossll dolall doudll ge bl d_LO_Q_”
the full value of the loar.1 along with interest and an.y other LU el lansily 28 6al roguwy @ig 5a5Lal (sul
charges tha.t may be _mcurred by the Bank during the o | 0im
course of this transaction.

12. Confirm that the seller of the goods is not a related aslle 1agi Vg o 13 b gy @5laul @i ui 1581 Ir
party and there is no other relationship other than that of odg rod WL ageiig .@illg iuiioll d8lle i 5ual
buyer and seller and we undertake that we have not and dgilall oam Julbo Al elu sl go Jugod sue Jnaj
will not avail finance from any other bank against this .ealaiiuuod! / (3Lilgall)
invoice(s) / documents.

13. 1/We undertake to provide the Bank, by this or other G“ Cc Los = o wlb dlg.o.l- H9gly agait/agail P
means, with sufficient funds to meet the said collections oulell go ollel 0J9530) wlgaiuoll Jrnaiy o
together with interest, charges and commission, not less w0 JaVl sde oyl a0 Jud elig .ddgoellg roguylig
than three days before maturity. .Glaaiudl @yt
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