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OMAN ARAB BANK

dad Lodol| eoluguudid] o e Jlaa
Credit Facilities Offer Letter

Date: d Ll
Our Reference: :Uea o
Attention to: :dlie)
Mr. Ldoall
Account Number: :ulunall 03]
Physical Address: :ulgioll
P.O. Box: ‘U Ggaio
PC. XCEVTRRTIN
Sultanate of Oman uloe dinluw
Dear Sirs, wao Jiaodl/Jo sl

Sub: Credit Facilities Offer Letter

With reference to your request concerning the subject matter
and subsequent to our discussions, we, Oman Arab Bank
S.A.0.G. a company incorporated under the laws of Sultanate
of Oman having commercial registration no.
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("OAB"), are pleased to confirm our willingness to

eVl sue dédlgoll 1585 ol («susell yloe Elip)

facilities subject to the terms and conditions set forth
in this letter (herein referred to as the “Credit Facilities
Offer Letter”).

1 Offered Facilities

The sum of all the facilities offered to you (herein
collectively referred to as the “Facilities”) are detailed in
the table below:
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Type of Facilities Facility Limits gl (suasil anll laguuuiJl &gd

11 Overdraft (OD) OMR WGguia ol (sue waudl | ]
Purpose: To fulfill company's cash flow ¥ Jolall @il oae pa ool
mismatches a5 puld @3_QJJI lggaill

ol - Ugiuw % 92381 jouw

Interest Rate: % per annum - to . T B
[¥] g lgio

be serviced monthly woles Jb b =

Repayment: On Demand i haie sl :

1.2 Term Loan OMR Jalgsyan | |r
Purpose: To fund acquisition of assets e Algaiudl widoe Jigod kj’JQJM:

)
Interest Rate: % per annum - to oy - Ugiow 7. :9ailall yo
be serviced monthly suloe Uy Uygsh Lgioas
N - g ] :6 1l
Tenure: months L1 :02.0]

1.3 Loan against Trust Receipt (LTR) - OMR - ailoVl Jlayl Juldo ysddl | |
Purpose: To pay suppliers / settle LC SUad dygus / U—'3J9-0-U e :U'O'-}i'7JI
issued by Oman Arab Bank syl yloc «_J..u o J:IED:“ alodiell

oy - Ugiuw 7 0 :6uloJl jouu

Interest Rate: 5% per annum - to be uloe Jly Ujeds Lgionaa
serviced monthly = " dlgoll &li (59 Loy) Logy IA- :6a0dl
6o 51608 5 lLoiol

Ten_or: 180 days (including usance LTR o Wil G20 + (ijJl Jlayl
period) !

14 Irrevocable Documentary Credit (LC) OMR sl Juldl jue (sailouodl aloiell | | €
(Sublimit of LTR) Jlagl Jslbo ydall go suadll aall)

. ) (@iloVl

Purpose: To import materials e
algodl alydiowl (b 32l
Commission: % per month suloe Jby gl 7 Jaoall
Tenure: days (including LC 6448 i (518 Lod) rogy :6a0J
period + usance) (Lgude w)leiodl ddgodl + alodcll ulna

15 Acceptance (Sublimit of LTR) OMR 0 sepall suadll andl) Jguddl | |.0

o " (ol YLyl Jalio b pall
Commission: % per annum . A
Suloe Juy Ugiw / :dlgoell

16 Bill Discounting (BD) OMR Whuosll ona | |0
Purpose: To discount % of clwoDlgo /oA :gsyell
certified bills for which receivables are diyaoJl roodll Jugad rody (il 62020l
being routed through Oman Arab Bank susell gloe ¢liy JUA gyo gy dolall
and to settle overdue LC/LTR on priority wuloe Juy W8l /alodell ulha alyalio duguuig
basis i dgJgll uwlwi sue @&iloll oyl Juléo
Interest Rate: __ % per annum - to rody - Lgduw 7. :6258J1 youw
be serviced monthly Gygiblgiloas
Period: days Logy 630l

17 Letter of Guarantee (LG) OMR vlboddlulna | |V
Purpose: To bid for upcoming projects 2yJuiod wlelare 0yads :ud el
and fund the same. .Lglugolg doaldll
Type: Bid Bond, Performance Bond, suloe Juy Ulodg .elall aluwg Lelnoll aiuw :egill
Advanced Payment Guarantee and = - 292l ylobdg doadoll degall
Payment Guarantee
Bid Bond, Performance Bond and wlows dJgorg clall 2uwg .cUaell 2w
Advanced Payment Ugiow 7 140260l dogall
Guarantee Commission:

% per annum

Payment Guarantee Commission: Ugiuw 7 1291l ylov ddgoc

% per annum

Bid Bond Tenor: days 0gJ relneoll aiuw a0

Performance Bond and Advanced d991l ylowdg clall ylosd 620

Payment Guarantee Tenor: As per 160Jl 20 A :d0280Jl

contract tenor ’

Payment Guarantee Tenor: anll gl :gdall ylowd G20

months yload suadll

Payment Guarantee: sub-limit of OMR Suloe Juy 292l
OMR

Facilities Total: gl sUloal

suloe Juy

Facilities Review Date:

reolla gl dealyo i




2  Securities

21 For the purposes of the Facilities offered in this Credit
Facilities Offer Letter, you are kindly requested to provide
—if not already provided - the following securities (herein
collectively referred to as the “Securities”):

211 A first rank real estate mortgage upon the land

situated in

With registration certification no.

with a total area of sqm for the
valug of _ === (OMR )
21.2 The personal guarantee of for

the value of the total amount of the Facilities;

213 A corporate guarantee from

for the value of the total amount of the Facilities,
supported by necessary board resolution;

214 A government guarantee from the Ministry of Finance
for the value of for the value of the total amount of
the Facilities;

215 The joint and several personal guarantee from

Mr. and

Mr.

for the value of the total amount of the Facilities;

21.6 An irrevocable proceeds assignment letter from

for the amount of (OMR )

supported by the assignor's commercial registration and
authorized signatories’ signature matrix (supported with
the company commercial registration documents and ID
/ Resident Card of authorized signatories);

2.1.7 A pledge of Nos. ordinary

shares in

valued at .~ === (OMR = )

favoring Oman Arab Bank SAOG supported by a
share pledged certificate issued by Muscat Clearing
and Depositary Company or any other equivalent
authorized authority;

21.8 An exclusive first priority mortgage over all of your
present and future tangible and intangible assets in

accordance with Articles 67 and 68 of Royal Decree

55/90 for the value of

(OMR ) which shall be reflected

in your commercial registration certificate;

adlodl wlloal ¢

eluguidl Udse Qlas (9 doabodl cluguuidl Ublel I-r
dulodl elloadl rogadiu o il (stad (lam dauiloddy]
Loyg Lgl yliy) — JeolU cunad ad g rod yl — adull
:» ddlodl wlloally ouwl deoino W

W sue sdgll dajall go silbe gay  I-1-0

S desigll

rod) Jaouil Galgi @0

243050 Layad dlloa] daluod
(L suloe Juy doud)
ol doudy dnAl des r--r

gl sUloal

G0 dxite WS P-I-r
Qa0 Jldy Logeao ellyguuidd sUloayl &luodldosd)
.aoJadi walgll ajlayl

ol doudy dadlodl GJljg yo swgha ylobd E-)-T
i) sUloal

w0 Jslailg yolaill dunadh &S o-1-

q Jdolall

JUslall
elliguil) sUloall @luodl doldy

w0 clolJ (LlE jué allgell ge JjUidl s 1-I-r

. sulecJuy &lio
W gaoll dollig Jjlikold ilail Jauwdy degaiio
a5l s)lall Jawdl @lig degario) exsgily

(98 wubgaol] dold] /iyga ddlajg

rogJu Ja) V-I-r

oW dalell gl oo

L — V|V VY Y |5 - doxboll

Galguiy degeiino € € o Ul syl yloe iy allal

elalg dnlbolld howo &5 gre djalo oguwi oa)
6a0li00 syaldgn sl gl

“lgni gron sue gl dnjall yo syna slbe gay A-l-F
Leag daududiuuoldlg daudlall duwgoldodl g dugolodl
9./00 rad) sulalul roguw ol go 1A g 1V yulalod

suloe Juy)
by dnlall syl Jaul algil (58 Ui

218) ol g (




2.1.9 Adirect debit authorization to cover any shortfalls on any
payments due in connection with the Facilities

from bank account number

2.1.10A fixed deposit collateral to cover any shortfalls on
any payments due in connection with the Facilities

for the value of

(OMR ); and

2.1.11 Any other security or security document we may require
from time to time at our own discretion.

2.2 You shall execute and deliver such documents, and take
or cause to be taken such actions, as we may request to
perfect or continue the perfection of the above securities.

2.3 Should at any time after the Facilities were sanctioned,
the value of any of the Securities, including without
limitation any mortgaged real estate or pledged assets,
drop below their value as estimated at the time the
Facilities were extended in a manner that in our absolute
discretion would have an impact on the value of the
Securities, we shall have the right to request and you shall
comply with such request that you provide additional
securities covering such devaluation in the Securities.

24 \Without prejudice to anything contained in this
paragraph, your failure to comply shall be regarded as
an event of default.

3 Financial Covenants

The Facilities are subject to maintaining the
following ratios:

31 Current Ratio — must be maintained at a minimum of 2:1
and tested on an annual basis commencing 31 December
. Current ratio is defined as — current assets

divided by current liabilities;

3.2 Quick Ratio — must be maintained at a minimum of
11 and tested on an annual basis commencing 31
December . Quick ratio is defined as - liquid
assets divided by current liabilities;

3.3 Debt to Equity Ratio — must not exceed 2.5:1and tested on
an annual basis commencing 31 December
Debt to equity ratio is defined as - total liabilities d|V|ded
by Tangible Net worth; and

34 Gearing Ratio — must not exceed 1.5:1 and tested on
an annual basis commencing 31 December
. Gearing ratio is defined as - total external finance
divided by tangible net worth.

3.5 Minimum Tangible Net worth (TNW) at

4  Other Covenants
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By accepting the terms of this Credit Facilities Offer
Letter, you irrevocably.

Authorize OAB to carry out any valuations to the Facilities
Securities and obtain any insurance covers at your cost
in case of any delay or non-compliance.

Accept that, unless otherwise specified under the
documentation relating to your Facilities including this
Credit Facilities Offer Letter, all working capital facilities
granted by us to you are reviewed annually (or at any
other recurrence we may decide from time to time) and
shall be valid for a period of not more than twelve (12)
months from their sanctioning to you by this Credit
Facilities Offer Letter or any other renewals thereof. At
the expiry of such working capital facilities, and based
on our review, we may at our sole discretion renew such
facilities. In such occurrence, you will receive a notice
confirming the renewal.

Accept that, Oman Arab Bank is not committed to
providing follow on facilities for any contract that the
customer may be awarded under Tender Bonds issued
by us against the LG facility.

Undertake not to make any changes in the shareholding
structure without Oman Arab Bank’s prior written consent;

Undertake to provide Commercial Charge on Assets to
Oman Arab Bank if provided to other banks;

Undertake that at all times, any unsecured and
unsubordinated claims due to Oman Arab Bank shall
rank at least pari passu with the claims of all your other
unsecured and unsubordinated creditors;

Accept that all interest rates, commission quoted
and any other terms applicable to the facilities made
available are subject to review and change at the Bank’s
discretion, where the cost of funds has increased or the
market has changed requiring adjustment to such terms.

Accept that Oman Arab Bank may apply a Penal Interest
Rate to the Facilities Outstanding from the date of
occurrence of an Event of Default until the final settlement
of any amounts claimed by OAB at ( %) per
annum in the manner stated in this Credit Facilities Offer
Letter and/or any of the Facilities Documentation. OAB
reserves it right to review and change the Penal Interest
rate at its discretion in line with the market price.

Acceptance

This Credit Facilities Offer Letter is open for acceptance
for fifteen (15) days from the date first mentioned above,
unless you are incorporated as a public joint stock
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5.2

53
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55

6.1

company (“SAOG”) or a closed joint stock company
(*SAOC") in which case it shall be open for acceptance
for twenty-one (21) days from the date first mentioned
above.

In case you do not have any existing facilities with us, the
offer contained in this Credit Facilities Offer Letter shall
automatically lapse without any legal notice or judicial or
extra judicial proceedings if you do not accept it within
the deadlines mentioned in the preceding paragraph.

Upon your acceptance of this letter — in the manner set
forth in the subsequent paragraph - (i) % of
the total Facilities amount offered in this Credit Facilities
Offer Letter or in any renewals thereof shall be charged
annually (except for, in case of renewals, any term loans)
and thereafter become immediately due and payable by
way of direct debit from your account with us (herein
referred to as “Processing Fees”); (ii) you may not claim
refund of any Processing Fees received from you or paid
on your behalf or for your account by us in connection
with this Credit Facilities Offer Letter; (iii) renewal of
the Facilities shall be at our absolute discretion and
subject to the payment of a new Processing Fee; and
(iv) any and all costs, expenses, legal expenses, fees
applicable stamp duties related to any of the documents
and/or agreements and/or letters required by us in
connection with Credit Facilities Offer Letter shall be
your sole responsibility.

Should you accept the terms of this Credit Facilities
Offer Letter, you are kindly requested to duly sign, initial
each page of, stamp and return this Credit Facilities
Offer Letter along with the attached documentation
to signify your formal acceptance of the terms and
conditions applicable to the Facilities offered in this
Credit Facilities Offer Letter. If applicable, any personal
/ corporate guarantees shall be duly signed, each page
initialed and stamped (if applicable) and attached with
the Credit Facilities Offer Letter.

Where you do have already existing facilities with
us, regardless of your observance of the instructions
contained in the preceding paragraph and
notwithstanding anything to the contrary in the Credit
Facilities Agreement — General Terms and Conditions,
the terms of any letter intending to renew the Facilities
shall enter into force within the deadlines mentioned in
paragraph 5.1.

Other Terms and Conditions

This Credit Facilities Offer Letter is subject to OAB
Credit Facilities Agreement — General Terms and
Conditions, General Terms and Conditions for Accounts
and any other applicable facilities agreement that may
be entered into by you with OAB pursuant to this Credit
Facilities Offer Letter, and you further represent that you
have read and understood each of such agreements. In
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the event of any contradiction between the applicable
agreements, the documents shall prevail in the following
order: the specific terms and conditions of the relevant
facility, the Credit Facilities Agreement — General Terms
and Conditions, Credit Facilities Offer Letter or any
amendment thereof, then the security documents, then
General Terms and Conditions for Accounts, then any
other applicable agreement.

6.2 This Credit Facilities Offer Letter constitutes our final
offer to you concerning the Facilities offered in this
Credit Facilities Offer Letter and supersedes all previous
communications or discussions between you and us be
it written or verbal relating to Facilities offered in this
Credit Facilities Offer Letter.

6.3 Not with standing anything herein stated to the contrary,
this Credit Facilities Offer Letter and the offer contained
therein may be revoked any time before your acceptance
and without any liability on our part. In such occurrence,
you will be served a notice of revocation.

We are pleased to be of continuous support to your success
and prosperity with the best in the market.
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For and on behalf of Oman Arab Bank SAOG

roawll
Name
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Position

cyudi
Date
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Signature
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218l
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For and on behalf of Oman Arab Bank SAOG & & ro Uil susell yloe iy ye &yliidug gl

oVl SWiiAll ouila
Name Hashim Al Khanbashi
doubgll YLVl 8)la] round /Gigil s iy
Position Head of Documentation, Credit Admin Department
i
Date
2u8gill
Signature
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Name Hanaan Al-Marhubi Jaideep Jacob
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daoubgll Head of Governance & Risk / Operations, Head of Large Corporate,
Position Business Governance & Risk Department Large Corporate Department
ayudi
Date
218¢ Ul
Signature
bl 280 ye gu8¢iUL yuogdoll 2udgig roia J48 yo g18giJl go Gaéaill rod

Stamp and Sign of Applicant’s authorized signatories Signature verified by



For and on behalf of Oman Arab Bank SAOG & & ro Uil susell yloe iy ye &yliidug gl

oVl g GOl gy ayla gl ylolbguw
Name Nishantha Perera Subbaraman N Harikrishnan
S il gloddl dyla) Gy Ldgylaill wldoellg gloddV rouud guudy
wlodBYl 6la) rouud il wlbdoellg yloddl ouus
daubgll Head of Corporate Credit Admin, Head of Credit & Trade Operations,
Position Credit Admin Department Credit & Trade Operations Department
cyudi
Date
218¢ Ul
Signature
roawVl suga ol glina
Name Hanaan Al-Marhubi
aaubgll Hblaodl §jlalg Jlocll doSgag widoell / jblaollg doSgall rouud guid)
Position Head of Governance & Risk / Operations, Business Governance & Risk Department
cyudi
Date
2u8gill
Signature
roul tuge yiuSgo (IR L
Name Mukesh Gupta Foo Jee Boo
S @S0l ealéle Jgi uao Sl S il e Jai uao
doubgll Sr. Relationship Manager, Senior Relationship Manager,
Position Large Corporate Enterprises Large Corporate
i
Date
2u5g Ul
Signature
bl 280 ye gu8¢iUL yuogdoll 2udgig roia J48 yo g18giJl go Gaéaill rod

Stamp and Sign of Applicant’s authorized signatories Signature verified by



We the undersigned declare that we have read and
understood the terms of this letter beside the credit facilities
agreement - general terms and conditions and that we are
in agreement thereto and that we obtained the required
internal approvals before executing this letter.

In witness thereof each of the signatories caused this Credit
Facilities Offer Letter to be executed by its duly authorized

lim bgui Uogdg Uiyd a8 Ll 485 oUai ygedgoll gai
bgyuidl - duilolibll wllaguuidl 8Ll wila Ul wlhall
wde Udna Uiig lgade ygadlgo Liig dolall rolanlig

DlaAll 1aim gudgi Jad dygliaoll dudalall csldsigoll

w0 UlhAll 1Aie gu8giu uxredgoll yo U5 rold Ui Ullg
&l rogl (5@ lig Jgoll cuna Ubgaoll alioo Jud

representative as of the date first written above. .0Jany jgSaoll
For and on behalf the Customer Juoall ye dyl
ol oyl (S i) raiall ou8gUl
Printed Name Date Stamp (for companies) Signature
Mr/Ms doblall /Joblall
For and on behalf the Customer Juoall ge dyl
oVl Qi 289Ul
Printed Name Date Signature
Mr/Ms dawblall /Jolall
For and on behalf the Customer JooJl ge dagld
oy &gl (S i) aiall 2x8qill
Printed Name Date Stamp (for companies) Signature

Mr/Ms  dwslall /Jolall

Mr/Ms dblall /Jblall

Mr/Ms doblall /Jblall

bl 0260 ye g18gUL yrHgooll 9udgig oia
Stamp and Sign of Applicant’s authorized signatories

8 g0 2489l go Goaill ol
Signature verified by



For and on behalf of the Guarantor JaaSJl e agbiig gl

oy &gl (S il aiall ox8gill
Printed Name Date Stamp (for companies) Signature

Mr/Ms dwslall /Jolall

For and on behalf of the Guarantor Jaresll ge awbiig dlald
rouwll @il Qu8giJl
Printed Name Date Signature

Mr/Ms daoblall /Joblall

Witnessed by (Bank Employees) (eliwdl g8l g0) aude 204l
oVl i 289Ul
Printed Name Date Signature

Mr/Ms dnlall /Jolall

Mr/Ms doblall /Jblall

bl 280 ye gu8¢iUL yuogdoll 2udgig roia J48 yo g18giJl go Gaéaill rod
Stamp and Sign of Applicant’s authorized signatories Signature verified by



