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In consideration of Oman Arab Bank S.A.O.G. an Omani
public joint stock company incorporated under the laws of the
Sultanate of Oman and licensed to practice banking activities,
having its registered address at P.O. Box 2240, Postal Code
130, Al Ghubrah North, Sultanate of Oman (“OAB” which
expression shall include its successors and assigns) having

entered into Facility Offer Letter Dated
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and Credit Facilities Agreement dated
(the “Credit Facilities Agreement”) for the grant of credit

facilities of up to Riyals Omani
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(the “Customer / debtor”), (the contents of which have
been carefully considered and understood by us) we, the
undersigned (“Guarantor(s)”) hereby guarantee to OAB due
repayment of the Facilities and interest on the terms and
conditions mentioned herein this guarantee (the “Guarantee”).

The Guarantors hereby unconditionally and irrevocably,
jointly and severally, guarantee as primary obligors to (a)
pay immediately on demand to OAB in full all monies which
are now or shall at any time in the future be due or owing or
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payable by the Customer to OAB on any account and in any
currency, (b) discharge immediately on demand all obligations
and liabilities of the Customer to OAB, whether actual or
contingent and whether alone or with any other party, (c) pay
to OAB immediately on demand all interest accruing at such
rates as shall be payable from time to time by the Customer
until the Customer’s obligations and liabilities are irrevocably
discharged in full, (d) pay to OAB immediately on demand
all commissions, fees and other charges and expenses which
OAB may charge the Customer at any time and all costs
incurred by OAB in obtaining or attempting to obtain from the
Customer the discharge of the Customer’s obligations and
liabilities and in enforcing its rights against the Guarantors
under this Guarantee including but not limited to all court
fees and legal fees.

We further agree as follows:-

1. The total amount recoverable from the Guarantors under
this Guarantee shall be the amount due to OAB under
the Facilities at any time, together with such additional
sums as shall represent the full amount of all interest,
liguidated damages, default interest, commissions,
charges, expenses, and court costs referred to above
and as payable in accordance with the terms of the
Credit Facility Agreement.

2. This Guarantee shall be continuing security and
irrevocable, binding on us and our successors in title
and shall automatically be renewed, without the need
for executing any new security documents or new
facilities agreement or renewal of the same and shall not
be terminated, except in the case of the repayment or
settlement in full of all debts secured by this Guarantee
notwithstanding renewals of the credit facilities.

3. Our liability under this Guarantee shall be that of
principal debtor and you may at your option hold us
primarily responsible for all liabilities and obligations
of the Customer in respect of the Facilities and renewal
thereof.

4. In accordance with Article 238 of the Oman Commercial
Code issued by Royal Decree 55/1990 (the “Commercial
Code”) OAB shall be entitled to claim under this
Guarantee against the Guarantors, irrespective to the
claim against the Customer and without forfeiting OAB'’s
right to also claim against the Customer/ debtor.

5. In accordance with Article 243 of the Commercial Code
OAB reserves its right to enforce this Guarantee against
the Guarantors notwithstanding any renewal, extension,
increase, reduction or alteration of any kind of the
payments due from the Customer / debtor to OAB or of
the obligations and liabilities of the Customer / debtor
to OAB or in the Facilities available to the Customer /
debtor or otherwise in the relationship between OAB
and the Customer / debtor, and OAB shall not be
required to obtain any further consent from any one
of the Guarantors or to give notice to the Guarantors
in respect of any such renewal extension, increase,
reduction or alteration.
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In accordance with Article 246 of Commercial Code, the
Guarantors hereby expressly approve the grant by OAB
to the Customer / debtor of such period or periods of
time as OAB may in its discretion allow for the Customer
to make any payment or to discharge any liability
or obligation and the Guarantors hereby expressly
approve any other indulgence, concession, settlement
or arrangement that OAB may at its discretion allow
to the Customer and the Guarantors hereby agree and
undertake that it shall not be released from its obligation
under this Guarantee by reason of the grant of any such
time, indulgence, concession, settlement or arrangement
and that OAB shall not be required to obtain any further
consent from the Guarantors or to give notice to the
Guarantors in respect of any such time, indulgence,
concession, settlement or arrangement.

Until OAB has received all amounts due from the
Guarantors or any one of them under this Guarantee:-

(@) any money or assets received by the Guarantors
from the Customer at any time shall be held by
the Guarantors in trust for OAB as continuing
security for the Guarantors’ liability to OAB under
this Guarantee;

(b) the Guarantors authorise OAB at any time and
without notice to the Guarantors to apply under
a right of set-off all and any deposits of the
Guarantors at any time held by OAB and all and
any other indebtedness of OAB to the Guarantors in
and towards satisfaction of the Guarantors’ liability
to OAB under this Guarantee and for this purpose
pursuant to Article 346 of Commercial Code all
the accounts of the Guarantors with OAB shall be
treated as a single combined account; and

(c) In the event of default or non-payment by the
Customer, the Guarantors authorise OAB, without
prejudice to any other right or remedy which OAB
may have, at any time and without notice to the
Guarantor, to debit the Guarantors’ account no

maintained with OAB
branch or any such other account number as may
be notified from time to time.

Until all amounts owing by the Customer to OAB have
been paid in full and all obligation and liabilities of
the Customer to OAB have been discharged in full,
the Guarantors undertake not to exercise any right of
recourse against the Customer whether arising under
Articles 244 and 248 of Commercial Code or otherwise.

If at the time any demand is made under this Guarantee,
any amount shall be due or owing or payable to OAB
from us in any currency or currencies other than that in
which the Facilities have been granted, then:

(a) the obligation on us shall be to make payment
in such currency or currencies and OAB shall be
entitled, at its discretion, to require payment either
in such currency or currencies or in the currency of
the Facilities, or partly in one way and partly in the
other; and
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13.

(b) the amounts outstanding under or in relation to the
Facilities shall be treated as an amount expressed
in such other currency or (if more than one such
other currency is involved) as an amount in the
aggregate expressed in such other currencies and
for this purpose such amounts shall be deemed
to have been expressed in such other currency or
currencies converted at the rate or respective rates
of exchange to be determined in good faith by OAB
to be effective at the date of payment by us.

This Guarantee and OAB'’s rights hereunder shall be
in addition to and independent from and shall not be
in any way prejudiced or affected by the existence
and enforcement at any time of any one or more other
securities or guarantees of any kind which OAB may
hold now or in the future whether from the Guarantors
or from any other person and OAB shall be entitled to
enforce its rights under this Guarantee regardless of the
existence or enforcement of any such other securities or
guarantees and OAB shall not be required to obtain any
further consent from the Guarantors or to give notice to
the Guarantors in respect of any action taken as to any
such other securities or guarantees.

The Guarantors warrant and undertake to OAB that the
execution of this Guarantee and the performance of the
Guarantors’ obligations under this Guarantee are fully
within the power and capacity of the Guarantors and are
validly created and legally binding obligations on the
Guarantors that do not contravene any other contractual
or legal obligations of the Guarantors.

(a) All Guarantors warrant and undertake that as
at the date of this Guarantee the Guarantors are
solvent and have not ceased to make payment of
any of their debts for the purposes of Article 121 of
the Bankruptcy Law issued through Royal Decree
53/2019 (the “Bankruptcy Law”).

(b) If any amount paid to OAB under the terms of this
Guarantee is subsequently repaid by or recovered
from OAB pursuant to Article 124 of the Bankruptcy
Law or otherwise (for which purpose a statement
of account under Clause 16 shall be binding and
conclusive on the Guarantor), such repaid or
recovered amount shall not reduce or extinguish
any liability of the Guarantors hereunder and no
release given to any party by OAB in reliance in
whole or in part upon such repaid or recovered
amount shall constitute a waiver of or in any way
prejudice OAB’s rights against the Guarantors
hereunder and the amount of such repaid or
recovered amount together with all and any interest
paid thereon by OAB pursuant to Article 124 of the
Bankruptcy Law shall be a liability of the Guarantors
to OAB hereunder.

The Guarantors shall make all payments due under this
Guarantee immediately on first demand by OAB and to
such account as OAB shall direct and without any right
of deduction, set-off or withholding for or on account
of any tax of any nature (other than income tax) by the
Guarantors. If any such payment shall be subject to any
Tax or if we pay Tax, we shall ensure that such payment,
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19.

20.

deduction or withholding will not exceed the minimum
legal liability for it and shall simultaneously pay to OAB
such additional amount as may be necessary to enable
OAB to receive, after all such payments, deductions and
withholdings, a net amount equal to the full amount
payable under this Guarantee. If we shall make any such
payment, deduction or withholding, we shall within 30
days forward to OAB an official receipt or other official
documentation evidencing such payment or the payment
of such deduction or withholding. As used in this clause
the term “Tax” includes all levies, imposts, duties,
charges, fees deductions, withholdings, transaction tax,
stamp tax and any restrictions or conditions resulting in
a charge.

The Guarantors undertake not to transfer their account
from OAB until all amounts owing by the Customer to
OAB have been paid in full and any obligations and
liabilities of the Customer to OAB have been discharged.

In case of any default on the part of the Customer in
repaying its debt, and OAB being called upon to make a
payment under the Credit Facilities Agreement, OAB is
authorised to debit our account(s) maintained with OAB
without any reference to us.

Any statement of account of OAB duly signed on behalf
of OAB showing the amount or amounts payable by
the Customer to OAB at any time shall be binding and
conclusive on and against the Guarantors.

Any demand or other notice to be given by OAB to the
Guarantors under this Guarantee shall be duly served if
delivered by hand or by registered post with a record of
delivery of by cable or equivalent to the Guarantors at
the address specified above.

This Guarantee and all terms hereof shall be:-

(@) binding on the heirs and successors, and any
executors or administrators of the Guarantors;

(b) in addition to and independent from all other
obligations of the Guarantors to OAB;

(c) freely assignable by OAB at any time without the
need for any consent from the Guarantors; and

(d) not assignable by the Guarantors except with the
express prior written consent of OAB.

Each of the clauses and provisions of this Guarantee are
severable and the invalidity or unenforceability of any
one or more such clauses or provisions shall not affect
the remaining such clauses and provisions which shall
remain in full force and effect.

This Guarantee shall be governed by and construed
in accordance with the laws of the Sultanate of Oman
and the Guarantors hereby irrevocably submit to the
jurisdiction of the Courts of Sultanate of Oman, or any
successor body thereto without prejudice to the right of
OAB in its discretion to take proceedings in the courts of
any other country or jurisdiction.
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IN WITNESS WHEREOF the Guarantors have caused this s JAall oia gidgi cloall old Loadi Lod Gldlg

Guarantee to be duly signed on the indicated below. .0Lal wHgo ga Lo sue Jgoll
Signed: raedg
Signed: radg
Signed: a.08g
In the presence of: gy

Dated: H IS




