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OAB SAVING BASKET - GENERAL TERMS AND CONDITIONS

The following terms and conditions ("Terms and Conditions")
are applicable to the Scheme (as defined below) and you
agree to be bound by the Terms and Conditions, as the
same may be amended, supplemented, updated, replaced or
otherwise varied by OAB from time to time.

1. DEFINITIONS

1.1.  "Cash Margin Account” means the OAB bank account
that is subsidiary to the Scheme Account which serves
as a collateral to the facilities set forth in clause below.

1.2. "Savings Account” means the OAB bank account that is
subsidiary to the Scheme Account which will generate
returns in accordance with these Terms and Conditions.

1.3. "“OAB” means Oman Arab Bank SAOG.

14. "Scheme” means the deposit program offered by OAB
and marketed as “OAB Saving Basket” which terms and
conditions are set forth herein.

1.5. “Scheme Account” means the OAB bank account into
which the funds will be deposited upon the participation
in the Scheme.

1.6. “Scheme Application Form” means the application form
filled in and signed by the Scheme Participant for the
purposes of participating in the Scheme.

1.7. "Scheme Participants” means the individuals
participating in the Scheme in accordance with these
terms and conditions.

2. BINDING EFFECT

2.1. By joining the Scheme, you acknowledge and agree that
the Terms and Conditions, as well as other information
regarding the Scheme, are published and may be
accessed online at
[Oman Arab Bank | OAB (oman-arabbank.com)] , and
you acknowledge and agree to keep yourself updated
with the most up to date and current version.
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In addition to these Terms and Conditions, you continue
to be subject to (i) the General Terms and Conditions
of Account Opening; (ii) the Savings account Terms and
Conditions; (iii) the Cash Margin Terms and Conditions;
and (iv) the OAB Credit Card Terms and Conditions,
copies of which will be made available to you upon
your request.

SAVING BASKET SCHEME

The Saving Basket Scheme (i.e. the Scheme) is an
interest-bearing deposit scheme that allows the Scheme
Participants to receive returns on their deposits with OAB
in addition to other benefits in the terms and conditions
set forth in these Terms and Conditions.

DEPOSITS AND PARTITION

Funds deposited into the Scheme Account must be new
to OAB accounts and may not be already existing funds
in any of the Scheme Participant’s accounts with OAB.

Any deposits made to the Scheme Account shall be
portioned as follows:

(i)  90% shallbe transferred to the Savings Account; and

(i) 10% shall be transferred to the Cash Margin
Account;

The minimum deposits to be made into the Scheme
Account shall be thirty thousand Omani Rials (OMR
30,000); and the maximum shall be one million Omani
Rials (OMR 1,000,000).

SCHEME RETURNS

Scheme Participants will receive the following annual
returns on the balance available at the Savings Account:

Tenure Return per annum

5.80% on Savings Deposit

One (1) years 1.50% on Cash Margin

All return calculation will be based on:

(i) The date of deposits made into the Scheme
Account; and

(ii) The deposit amount stipulated in the Scheme
Application Form.

The above interest rates will be subject to change
according to the market conditions upon a
fifteen-day notice.

Any annual returns payable to the Scheme Participant
shall be made at each anniversary of the first deposit
made by the Scheme Participant till the end of the
Scheme tenure.
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5.5. For the avoidance of doubt:

(i) No additional deposits other than those mentioned
in the Scheme Application Form shall be made in
the Scheme Account.

6. SCHEME TERM

6.1 The Scheme tenure shall be as set forth in the Scheme
Application Form, capped at One (1) year.

6.2 The Scheme Participant may terminate the Scheme with a
30-day notice and from OAB Branches only, no interest
will be paid for that month.

6.3 Termination within the first two month, any advance
interest will be deducted from funds available in the
saving basket scheme related accounts.

7. CREDIT CARD AND OVERDRAFT FACILITY
71.  The Scheme Applicant may apply for:

(i) OAB credit card with a limit of up to Max 90% from
the funds available in the savings account

(i) Overdraft facility with a limit of Max 90% from the
savings value funds available in the cash margin
account at a price of 6% per annum. The overdraft
facility shall be automatically renewed unless
terminated in writing by the Scheme Participant at
least two months before renewal.

7.2. Terms and conditions applicable to OAB credit cards,
and overdraft facility shall be applicable to the credit card
and overdraft facility availed by the Scheme Participant
under the Scheme.

8. NOLIABILITY

81 Oman Arab Bank shall not be liable for losses, damages,
expenses, claims or any other liability whatsoever,
whether direct, indirect, consequential, incidental,
special or punitive, sustained by OAB customers as
a result of the availability/non-availability of funds,
maintenance or operation of the Scheme, nor shall OAB
be responsible or held liable for any amounts payable
by a OAB customer to any third party arising out of the
purchase, supply, quality, installation, use or otherwise,
in regards to the Scheme, or of any negligence, breach of
statutory or other duty on the part of OAB, any supplier,
issuer, merchant and/or other person associated in any
way, directly or indirectly, with the Scheme.

8.2 OAB makes no representation and provides no warranty
whatsoever, expressed or implied, and undertakes and
assumes no liability whatsoever, in respect of the quality
of any goods or services the subject of the Scheme or
their suitability or fitness for any use or purpose.

8.3 OAB is not responsible for any disputes involving the
Scheme or any other aspect of the Scheme between

el wdatil Lo,0

gllag dyl elyal aoldl s uaS Lol S0y ¥ i
.@0U ! 6)lodwl (59 6)g-Saodl &Ll jué d9ld)

aobljdidao 0

oW axle uogniodl gaill sue golyul Gao ygai ul a1l
69 §anlg duw suasdi anug . @oUudl 6)lodiowl

Jloub] sue 2y oyl elg)] golpdl (w9 &jliod jgay 1.0
V .hod susell yloe iy €391 gog jgub dino suliS
01 ) (w9 Gailedl cuudiag

roduuw » wudgll guseuidl ggAadc s @olypdl elgil Jla (59 1
S daliodl Jlgoll go Buuo drgdan 628 sl ond
agiUl 48U @oUju dsloioldl cabiluwall

Wguitaodl (sue waudl Juguiig gloiddll ddlay .V
:sUe Jgnaald 0adil ol (6 &Jjliod jgou .V

Jny 20y spell yloe i g0 yloll délny i
wlolg)l wluua -9 dnliodl Jlg_oll ¢o 74. S|
.56l

Ul Uy 20y @g i odl sule wia ! Jagaud .
B8l yliolgll lua (sus daliodl Jig-oll go /4.
Jeud aJaa’ oy .0 Layad dugiw 6238 jo
0§lg)l roiy rod Lo LU wagainsoll sule wa
80 J48 @oUpdl (sud & piodiodl Jad u-oLuUb

gl Jaus J8Vl s e

VloidVl aElay sde déinoll olaallg bgyuiul Guki .V.r

WguiS ol sue ciaudl eluguuig syl yloe ey go

Wil sue waudl aligurig wlodill dslay (sue
@oUydl b golpl (519 & Uil gy giody sl

adgguuoll Joaioae A

Jlyoll 9i J_CJLUJQ'JJ o Vgduuo susell yloe iy ggSy ol Al
€3 8l yo sl ddgduo sigl wldlaoll gl caléaill gi
gl dundje gl &yl gl Gpblo jué gl G1blo LS clgw
dayi) susell yloe ey cloe leasly dulée gl dola
g ol Jue s gl dyjala gl Jigoll 4943 roac/ lgil
dsaiuo @Juo sl e Ygduo susell yloe ey ygsy
el Gyb i Ul susell yloe Eliy Jaoe Jud go gdall
JloeiuwVl gl agall gi ayygil gf elpidl ge Wi sl
ol ue gl aolplu gleiy Logd .eli pé gl roladiwyl gi
iy Wla go e gl sugldll ol Gia gl Jloal
Al @i gi/g 32U gi jano gi ajgo @i gl susell yloc
s gl ublo Sy Jaudll go Jaub U bydso jAal
.@oUyJu , pilo

w0 Ylod sl 028y ¥g Jhdl sl susell ylos Ly r0ab) VAL
uo ddgduo sl agely Vg Lios gl By g sl
9590 wloas gl gl sl 8agay Gloty loys £9)
roladiuwl sY Lgiouwlio gl Lioelo a0 gl ol 1ia
ot gl

alelpy sl ge dadgduodl susell yloe &y Joaiy V.AP



a1

9.2

10.

joint signatories or multiple persons holding the relevant
Scheme relationship.

MISCELLANEOUS

All determinations to be made under the Scheme shall
be made by OAB at its absolute discretion and on the
basis its records, and each such determination shall be
final, conclusive and binding.

OAB reserves the right, at any time, at its absolute
discretion, without notice and without liability whatsoever
on its part, to supplement, amend, replace, delete or
otherwise vary any of the Terms and Conditions as well
as the terms and conditions of any other set of terms and
conditions referred to in these Terms and Conditions,
and to change, vary, modify, terminate or cancel the
Scheme or any of its benefits or features, or otherwise
do any other act with respect to the whole or any part of
the Scheme.

GOVERNING LAW AND DISPUTE RESOLTION

These terms and conditions are governed by the laws of
the Sultanate of Oman. Any disputes arising in, out of, or in
connection with these Terms and Conditions shall be referred
to the competent courts in the Sultanate of Oman.
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